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OATH OR AFFIRMATION

I, Warren M.Wibbelsman , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Triple A Partners, LLC , as

of December 31 , 20 14 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of acustomer, except as follows:

None

Signature

Title

NotaryID20144021999

This report ** contains (check all applicable boxe .M CommissionEx fresJun2, 2018
(a) Facing Page.

2 (b) Statement of Financial Condition.
(c) Statement of Income (Loss).
(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

O (j) A Reconciliation, including appropriate expianation of the Computation of Net Capital Under Rule 15c3-1 andthe
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

D (k) A.Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

E (1) An Oath or Affirmation.
E (m) A copy of the SIPC Supplemental Report.
0 (n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



Joseph Yafeh CPA,Inc.
A Professional Accounting Corporation

PCAOB Registered # 3346
11300 W.Olympic Blvd.,Suite 875

Los Angeles CA 90064
310-477-8150 ~ Fax 310-477-8152

Report of Independent Registered Public Accounting Firm

Auditor's Standard Report

To the Board of Directors and Members

of Triple A Partners, LLC

I have audited the accompanying statement of financial condition of Triple A Partners, LLC as of December 31,
2014 and the related statements of income, changes in members' equity, and cash flows for the year then ended.
These financial statements are the responsibility of Triple A Partners, LLC's management. My responsibility is
to expressan opinion on these financial statements basedon my audit.

I conducted my audit in accordance with the standards of the Public Company Accounting Oversight Board
(United States). Those standardsrequire that I plan and perform the audit to obtain reasonable assuranceabout
whether the financial statements are free of material misstatement. An audit included examining, on a test basis,
evidence supporting the amounts and disclosures in the financial statements. An audit also includes assessing
the accounting principles used and significant estimates made by management, as well as evaluating the overall
financial statement presentation. I believe that my audit provides a reasonable basis for my opinion.

In my opinion, the financial statements referred to above present fairly, in all material respects, the financial
position of Triple A Partners, LLC as of December 31, 2014 and the results of its operations and cash flows for
the year then ended in accordance with accounting principles generally accepted in the United States of
America.

The supplemental information for the year ended December 31, 2014 (Computation of Net Capital Under Rule
15c3-1, Computation of Determination of Reserve Requirements Under Rule 15c3-3, Information for
Possession or Control Requirements Under Rule 15c3-3, and SIPC Form 7) has been subjected to audit
procedures performed in conjunction with the audit of Triple A Partners, LLC's financial statements. The
supplemental information is the responsibility of Triple A Partners, LLC's management. My audit procedures
included determining whether the supplemental information reconciles to the financial statements or the
underlying accounting and other redords, as applicable and performing procedures to test the completeness and
accuracy of the information presented in the supplemental information. In forming my opinion on supplemental
information, I evaluated whether the supplemental information, including the form and content is presented in
conformity with Rule 17a-5 of the Securities Exchange Act of 1934. In my opinion, supplemental information
is fairly stated, in all material respects, in relation to the financial statements as a whole.
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To the Board of Directorsiand Members
of Triple A Partnei's, LLC

This opinion is intended solely for the information and use of the board of members, the, Securities and
Exchange Commission, and other regulatory agencies which rely on Rule 17a-5(g) under the Securities
Exchange Act of 1934 in their regulation of registered brokers and dealers, and is not intended to be and should
not be used by anyone other than these specified parties.

Jpsep . ,CPA

Los Angeles, CA

February 26, 2015
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Triple A Partners LLC
Statement of Financial Condition

December 31,2014

Assets

Cash $ 48,472
Prepaid Expenses 378
Deposits Paid 1,000

Total Assets $ 49,850

Liabilities and Shareholders' Equity

Liabilities

Commissions payable . $ 11,250
Accounts payable 2,036

Total Liabilities 13,286

Shareholders' Equity

Member's Equity 36,564

Total Shareholders' Equity 36,564

Total Liabilities and Shareholders' Equity $ 49,850

See Accompanying Notes to Financial Statements
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Triple A Partners LLC
Statement of Income (Loss)

For the Year Ended December 31,2014

Revenues

Commission income $ 534,876
Marketing and consulting fees 35,000
Reimbursed expenses 33,539

Total Revenues $ 603.415

Expenses
Commission expense $ 522,043
Regulatory 7,179
Travel & Entertainment 38,072
Consulting 12,247
Professional fees 15,055
Rent 11,000
Other expense 4,784

Total Expenses $ 610,380

Net (Loss) $ (6,965)

See Accompanying Notes to Financial Statements
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Triple A Partners LLC
Statement of Changes in Shareholders' Equity

For the Year Ended December 31,2014

Common Retained

Stock Common Paid-In Earnings
Shares Stock Capital (Deficit) Total

Balance, December 31, 2013 $ 43,529 $ 43,529

Net (Loss) (6,965) $(6,965)

Balance, December 31, 2014 $ 43,529 $(6.965) 3 36.564

See Accompanying Notes to Financial Statements
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Triple A Partners LLC
Statement of Changes in Financial Condition

For the Year Ended December 31,2014

Cash Flows from Operating Activities
Net (Loss) $ (6,965)

Changes in operating assetsand liabilities:
Decrease in accounts receivable $ 34,869
Decrease in accounts payable (24,872)
Increase in commissions payable 11,250

Increase in accrued expenses (10,093)
Increase in deferred revenue (6.144)

Net cash used by operating activities (1,955)

Cash Flow from Investing Activities
Prepaid expenses (378)

Cash Flow from Financing Activities
Capital Investment 0

Net Decrease in Cash $ (2,333)

Cash: Beginning of the Year 50,805

Cash: Erid of the Year $ 48,472

See Accompanying Notes to Financial Statements
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Triple A Partners LLC
Notes to Financial Statements

December 31,2014

Note 1 - Organization and Nature of Business

Triple A Partners LLC (the "Company") is a Delaware limited liability company formed in
2008. The Company is a wholly-owned subsidiary of Triple A Partners, Inc. (the
"Parent"). The Company is registered with the Securities and Exchange Commission
("SEC") as a securities broker-dealer and is a member of the Financial Industry Regulatory
Authority, Inc. The Company acts as an introducer of private placements and hedge fund
investments to its institutional clientele. The Company claims an exemption under Rule
15c3-3(k)(2)(i).

As a limited liability company, the member's liability is limited to the amount reflected in
the member's capital account.

Note 2 - Summary of Significant Accounting Policies

Cash

The Company maintains its cash in a bank deposit account which at times may exceed
federally insured limits. The Company has not experienced any losses in such accountsand
believes it is not exposed to any significant credit risk on cash.

Revenue Recognition

The Company provides its services under terms of placement agent agreements,primarily
under two different types of fee agreements. Under the first type of agreement, the
Company receives a percentage of management fees and incentive fees earned by the
investment manager of the hedgefunds on the accounts introduced by the Company to the
investment manager and/or the hedge funds. The Company's share of managementfees due
from the investment manager is recorded when the investment manager earns such fees
from the underlying hedge funds. The Company's share of incentive fees earned by the
investment manager is recorded on the day when the investment manager has met all the
conditions to receive such incentive fees from the underlying hedge funds. Under the
second type of agreement, the Company receives a flat fee based on percentage of total
dollars invested by the investor introduced by the Company to the investment manager or
the hedge fund. These fees are recorded upon the investor successfully making an
investment in the underlying hedge fund. Fees under both types of agreementsare recorded
as commission income in the accompanying statementof operations.

Marketing and consulting fee revenue is recorded as services are provided per the terms of
the related agreements.

Accounts receivable represents fees receivable at December 31 and are recorded at the
invoiced amount anddo not bear interest. Management believes that the accounts receivable
at December 31,2014 are fully collectible.
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. Triple A Partners LLC
Notes to Financial Statements

December 31,2014

Summary of Significant Accounting Policies (continued)

Commission Expense

Commission expense is recorded when services are provided and related commission
income and marketing and consulting fee revenue is recognized.

Accounting for Income Taxes

The Company is treated as a single member limited liability company for all relevant
jurisdictions and its taxable income and taxespaid, if any,are included with the income tax
return of the member. Management has concluded that the Company is not subject to
income taxes in any jurisdiction and that there are no uncertain tax positions that would
require recognition in the financial statements. Accordingly, no provision for income taxes
is reflected in the accompanying financial statements. If the Company were to incur an
income tax liability in the future, interest on any income tax liability would be reported as
interest expense and penalties on any income tax liability would be reported as income
taxes.Management's conclusions regarding uncertain tax positions may be subject to review
and adjustment at a later date based upon ongoing analyses of tax laws, regulations and
interpretations thereof as well as other factors. With few exceptions, the Company is no
longer subject to examination by tax authorities for years before 2011.

Use of Estimates

The process of preparing financial statements in conformity with accounting principles
generally accepted in the United States of America requires the use of estimates and
assumptions regarding certain types of assets, liabilities, revenues and expenses. Such
estimatesprimarily relate to unsettled transactions and events as of the date of the financial
statements.Accordingly, upon settlement,actual results may differ from estimated amounts.

Note 3 - Net Capital Requirements

The Company is subject to the SEC Uniform Net Capital Rule (SEC Rule 15c3-1), which
requires the maintenance of minimum net capital and requires that the ratio of aggregate
indebtedness to net capital, both as defined, shall not exceed 15 to 1. At December 31,
2014, the Company had net capital of $35,186 which was $30,186 in excess of its required
net capital of $5,000.The Company's aggregateindebtednessto net capital ratio was .38to
1.

Note 4 - Commitments and Contingencies

The Company subleasesits office premises on a month to month basis.Total rent expense
under the subleasewas $11,000 for the year endedDecember 31,2014.
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. Triple A Partners LLC
Notes to Financial Statements

December 31,2014

Note 5 - Exemption from the SEC Rule 15e3-3

The Company claims an exemption under Rule 15c3-3(k)(2)(i) and therefore is not subject to
the reserve requirements and possessionor control provisions of Rule 15c3-3.

Note 6 - Subsequent Events

Management has reviewed the results of operations for the period of time from its year
end December 31, 2014 through February 26, 2015, the date the financial statements
were available to be issued, and has determined that no adjustments are necessary to the
amounts reported in the accompanying combined financial statements nor have any
subsequentevents occurred, the nature of which would require disclosure.
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. Triple A Partners LLC
Schedule I - Computation of Net Capital Requirements Pursuant

To Rule 15c3-1

December 31,2014

Computation of Net Capital
Total ownership equity from statement of
financial condition $ 36,564

Nonallowable assets:
Prepaid expenses (378)
Deposit paid (1,000)

Net Capital $ 35.186

Computation of Net Capital Requirements
Minimum net aggregate indebtedness-

6-2/3% of net aggregate indebtedness $ 885

Minimum dollar net capital required $ 5,000

Net Capital required (greater of above amounts) $ 5,000

Excess Capital $ 30.186

Excess net capital at 1000% (net capital less 10% of
aggregate indebtedness) $ 33,857

Computation of Aggregate Indebtedness
Total liabilities $ 13,286

Percentage of aggregate indebtednessto net capital _3.8%

The following is a reconciliation of the above net capital
computation with the Company's corresponding
unaudited computation pursuant to Rule 179-5(d) (4):

Net capital unaudited $ 48,472
Audit adjustments (13,286)
Net capital audited $ 35,186

See Accompanying Notes to Financial Statements
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. Triple A Partners LLC
Schedule II - Computation for Determination of Reserve

Requirements Pursuant to Rule 15c3-3
As of December 31,2014

The Company claims an exemption under Rule 15c3-3(k)(2)(i) and therefore is not subject
to the reserve requirements of Rule 15c3-3.

13



Triple A Partners LLC
' Schedule III - Information Relating to Possession or Control

Requirements under Rule 15c3-3
As of December 31,2014

The Company claims an exemption under Rule 15c3-3(k)(2)(i) and therefore is not subject
to the possessionor control provisions of Rule 15c3-3.
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SECURITIES INVESTOR PROTECTION CORPORNTION

SIPC-7 ° 8° """feelhenn°3"ooD.C.20090-2185 .7
(33-REV 7MO) General ASSGSSitterit ReCOftCiliation (33 REV 7/10)

For the fiscal year ended ___
(Read carciudy the ingnuctions in your Working Cooy before completing this Form)

TO BE FILED BY ALL SIPC NEMBERS WITH FiSCAL YEAR ENDtNGS

1. Name of Member, address. Designated Examining Authority, 1934 Act registration no- and month in which fiscal year ends for
purposes of the audit requirement of SEC Rule 17a-5:

Note: if any of the information shown on the
67485 FINRA DEC mailing labei requires correcson. please e-mail

Triple A Partners LLC any corrections to form@sipe.org and so
1714 16th Street indicate on the form filed.

Santa Monica, CA 90404 Name and telephone number of person to
contact respecting this form.

2. A. General Assessment (item 2e from page 2) $ 1,509,

B. Less payment made with SIPC-6 tiled (exclude interest) ( 748.
12/10/2014

Date Paid

C. Less prior overpayment applied ( 0

D. Assessment balance due or (overpayment) 0

E. Interest computed on late payment (see instruction E) for___._-days at 20% per annum O

F. Total assessment balance and interest due (or overpayment carried forward) $ 781

G. PAID WITH THIS FORM:
Check enclosed.payable to SIPC
Total (must be same as F above) $76L

H. Overpayment carried forward $(

3. Subsidiaries (S) and predecessors (P) included in this form (give nameand 1934 Act registration number):

The SIPC member submitting this form and the

person by whom it is executed represent thereby Triple A PartnerS LLCthat all information contained herein is true, correct
and complete. :Narne.61 corporaten Parlnersh p or othet organ raton

IAutho* 2ee 5.gnature)

Dated the 4 day ofFebruary . 20 13_.
(T Uni

This form and the assessment payment is due 60 days after the end of the fiscal year. Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easHy accessible place.

g Dates:
g: Postmarked Received Reviewed
ua

Caiculations Documentation ForwardCopy
cc
e Exceptions:
cu
3 Disposition of exceptions:



DETERMINATION OF "StPC NET OPERATING REVEN.UES"
ANDGENERALASSESSMENT .

Amounts for the hscal period
beginning ouomoa
and ending man

Eliminate cents
item No.
2a. Total revenue(FOCUS Line 12/PartilA Line9, Code 4030} $603,415

2b. Additions.

(t) Total revenuesfrom the securities business of subsidiaries (except foreign subsidiaries) an0
predecessorsnot includedabove.

(2) Net loss from princioal transactions in securities in trading accounts.

3} Net loss from principal transactionsin commoditiesin trading accoums.

(4) laterest enddividend expensededucted in determining item 23.

(5) Net loss from managementci orparticipation in the underwritingor distribution of securities.

(6) Expensesother than advertising, printing, registration fees and legal fees deductedin determiningnet
Drofit from management of or participation in underwriting or distribution of securities.

(7) Nei loss from securities in investment accounts.

Total additions

2c. Deductions:
(t} Revenuesfrom the distribution of shares of a registered openend investment company or unit

investmenttrus!, from the sale of variable annuities, from the businessof insurance,from investment
advisory services renderedto registered investmentcompaniesor insurancecompanyseparate
accounts, and from transactions in security flitures products.

(2) Revenuesfrom commoditytransactions.

i3) Commissions, floor orokerageand clearance paid to other SIPCmembersin connectionwith
securities transactions.

(4) Reimbursementsfor postage in connectionwith proxysolicitetion.

15) Net gain from securities in investmentaccoums.

($1 100%of commissionsand markupsearned from transactions in (i) cenificetes of depositand
(ii) Treasurybills, bankers acceptancesorcommercialpaperthat maturenine months or less
Rom issuancedate

G) Direct expensesof printing aavertisin9and legal fees incurredin connectiDn with ather revenue
related to the securities business (revenuedefined by Section 16(9)tL}of the Act).

(8) Other revenuenot related either directly or indirectly to the securities ousiness.
(See lastruction C):

(Deductions in excessof S100,000require documentation)

(9) ti) Total interest and dividenoexpense(FOCUS Line 22;PARTllA Une to.
Code 4075 plus line 2b(4) aoove)but not in excess
of total interest and dividend income. $

(ii) 40% of margin interest earned on customers securities
accounts(40%of FOCUSline 5, Code3960) $

Enter the greateroHine (i) or (ii)

Tatai deductions

26. Si?C Net Operating Revenues e603,4%

26. General Assessment@ .0025 ,L50%
(to Daget, line 2 A.)
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Joseph Yafeh CPA, Inc.
A Professional Accounting Corporation

PCAOB Registered # 3346
11300 W.Olympic Blvd., Suite 875

Los Angeles CA 90064
310-477-8150 ~ Fax 310-477-8152

Independent Accountant's Agreed-Upon Procedures Report

On Schedule of Assessment and Payments (Form SIPC-7)

To the Board of Directors and Members

of Triple A Partners, LLC

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934,I have performed the
procedures enumerated below with respect to the accompanying Schedule of Assessment and
Payments (Form SIPC-7) to the Securities Investor Protection Corporation (SIPC) for the year ended
December 31, 2014, which were agreed to by Triple A Partners, LLC, and the Securities and
Exchange Commission, Financial Industry Regulatory Authority, Inc., and SIPC, solely to assist you
and the other specified parties in evaluating Triple A Partners, LLC's compliance with the applicable
instructions of Form SIPC-7. Triple A Partners, LLC's management is responsible for Triple A
Partners, LLC's compliance with those requirements. This agreed-upon procedures engagement was
conducted in accordance with attestation standards established by the Public Company Accounting
Oversight Board (United States). The sufficiency of these procedures is solely the responsibility of
those parties specified in this report. Consequently, I make no representation regarding the
sufficiency of the procedures described below either for the purpose for which this report has been
requested or for any other purpose.The procedures I performed and my findings are as follows:

1) Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement
records entries, noting no differences;

2) Compared the amounts reported on the audited Form X-17A-5 for the year ended December 31,
2014, as applicable, with the amounts reported in Form SIPC-7 for the year ended December 31,
2014,noting no differences;

3) Compared any adjustments reported in Form SIPC-7 with supporting schedules and working
papers, noting no differences;

4) Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related
schedules andworking papers supporting the adjustments, noting no differences; and

5) Compared the amount of any overpayment applied to the current assessmentwith the Form SIPC-
7 on which it was originally computed, noting no differences.
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To the Board of Directors and Members

of Triple A Partners, LLC

I was not engaged to, and did not conduct an examination, the objective of which would be the
expression of an opinion on compliance. Accordingly, I do not express such an opinion. Had I
performed additional procedures, other matters might have come to my attention that would have
been reported to you.

This report is intended solely for the information and use of the specified parties listed above and is
not intended to be and should not be used by anyone other than these specified parties.

Jpep ,CPA

Los Angeles, CA

February 26, 2015
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M Triple A
IHIPartners

www.tripleapartners.net

Exemption Request Foirm

December 8, 2014

Joseph Yafeh, CPA
11300 W.Olympic Blvd, Suite 875
Los Angeles,CA 90064

Re: SEA Rule 17a-5(d) (4) Exemption Report

Dear Mr. Yafeh:

Pursuant to the referenced rule, the following information is provided.

Under its membership agreement with FINRA and pursuant to Rule 15c3-3(k)(2)(i), the
Company conducts business on a fully disclosed basis and does not execute or clear securities
transadtions for customers.

Triple A Partners, LLC met the Section 240.15c3-3(k)(2)(i) exemption for the period June 1,
2014 through December 31, 2014.

Sincerely,

Triple A Partners LLC

1714 16th Street, Santa Monica, CA 90404
310-929-9977-Main



Joseph Yafeh CPA,Inc.
A Professional Accounting Corporation

PCAOB Registered # 3346
11300 W.Olympic Blvd., Suite 875

Los Angeles CA 90064
310-477-8150 ~ Fax 310-477-8152

Report of Independent Registered Public Accounting Firm

Exemption Report Review

To the Board of Directors and Members

of Triple A, Partners, LLC

I have reviewed management's statements, included in the accompanying Exemption Report Review,
in which (1) Triple A, Partners, LLC identified the following provisions of 17 C.F.R.§15c3-3(k)
under which Triple A, Partners, LLC claimed an exemption from 17 C.F.R.§240.15c3-3(k)(2)(i)(the
"exemption provisions") and (2) Triple A, Partners, LLC stated that Triple A, Partners, LLC met the
identified exemption provisions throughout the most recent fiscal year without exception. Triple A,
Partners, LLC's management is responsible for compliance with the exemption provisions and its
statements.

My review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States)and,accordingly, included inquiries and other required procedures to
obtain evidence about Triple A, Partners, LLC's compliance with the exemption provisions. A review
is substantially less in scope than an examination, the objective of which is the expression of an
opinion on management's statements.Accordingly, I do not express such an opinion.

Based on my review, I am not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects, based
on the provisions set forth in paragraph (k)(2)(i) of Rule 15c3-3 under the Securities Exchange Act of
1934.

Jpéep ,CPA

Los Angeles, CA

February 26, 2015
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